ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER

FOR THE ELIGIBLE EQUITY SHAREHOLDERS OF AJOONI BIOTECH LIMITED (“THE COMPANY”) ONLY

This is an Abridged Letter of Offer (“ALOF”) containing salient features of the Letter of Offer dated May 07, 2024 (“Letter of Offer” / “LOF”) which is available
on the websites of the Registrar, our Company and the Stock Exchange (i.e. National Stock Exchange of India Limited). You are encouraged to read greater details
available in the LOF. Capitalized terms not specifically defined herein shall have the meaning ascribed to them in the LOF.

THIS ABRIDGED LETTER OF OFFER CONTAINS 12 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES

Our Company has made available on the Registrar’s website at www.cameoindia.com/ https://rights.cameoindia.com/ajoonil, Abridged Letter of Offer along with
the Rights Entitlement Letter and Application Form to the Eligible Equity Shareholders who have provided an Indian address to our Company or who are located
in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. You may also download the Letter of Offer
from the websites of the Company, the stock exchange where the Equity Shares of our Company are listed, and the Registrar, i.e., at www.ajoonibiotech.com;
www.nseindia.com and www.cameoindia.com/https://rights.cameoindia.com/ajoonil, respectively. The Application Form is also available on the respective

websites of the Company, Registrar and the Stock Exchange.

Ajooni

AJOONI BIOTECH LIMITED
(CIN: L85190PB2010PLC040162)

Our Company was originally incorporated at Chandigarh as “Ajooni Biotech Private Limited” on 17" February, 2010 under the provisions of the Companies Act,
1956 vide Certificate of Incorporation issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. Consequent upon the conversion of our
Company to public limited company, the name of our Company was changed to “Ajooni Biotech Limited” and fresh certificate of incorporation dated 27" September,
2017 was issued by the Registrar of Companies, Chandigarh, Punjab. For further details in relation to the changes to the name of our Company, please refer to the
section titled “General Information” beginning on page 47 of the Letter of offer.

Registered Office: D-118, Industrial Area, Phase-7, Mohali, Punjab - 160055;
Tel: No. +0172-5020758-69; E-mail: info@ajoonibiotech.com; Website: www.ajoonibiotech.com
Contact Person: Mrs. Swati Vijan, Company Secretary and Compliance Officer

Promoters: Mr. Jasjot Singh and M/s. Healthy Biosciences Limited

ISSUE DETAILS

ISSUE OF UPTO 8,76,13,721 EQUITY SHARES OF FACE VALUE OF RS. 2 EACH (“EQUITY SHARES”) OF AJOONI BIOTECH LIMITED (“ABL”
OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS. 5 PER EQUITY SHARE (INCLUDING PREMIUM OF RS. 3 PER
EQUITY SHARE) (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,380.69 LACS TO THE ELIGIBLE EQUITY
SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 1 (ONE) EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E. 07™MAY, 2024 (THE “ISSUE”). THE ISSUE PRICE IS 2.5 TIMES OF FACE
VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 115
OF THE LETTER OF OFFER.

AMOUNT PAYABLE ON APPLICATION: RS. 5/- PER EQUITY SHARE
The existing Equity Shares of our Company are listed on National Stock Exchange of India Limited (NSE). Our Company has received in-principle approval from
NSE for listing the securities arising from this Issue by its letter dated January 30, 2024.
Procedure: If you wish to know about processes and procedures applicable to a rights issue, you may refer to the section titled “Terms of the Issue” on page 115 of
the Letter of Offer. You may download a copy of the Letter of Offer from the websites of our Company, Stock Exchange, Registrar as stated above

ELIGIBILITY FOR THE PRESENT RIGHTS ISSUE

Our Company s eligible to offer Equity Shares pursuant to this Issue in terms of Chapter I1l and other applicable provisions of the SEBI ICDR Regulations. Further,
our Company is undertaking this Issue in compliance with Part B of Schedule VI of the SEBI ICDR Regulations.

INDICATIVE TIMELINES
Issue opening date 21% May, 2024 Date of Allotment (on or about) 06" Tune, 2024
Last Date on Market Renunciation of Rights 27" May, 2024 Date of Credit (on or about) 1™ June, 2024
Entitlements*
Issue Closing Date** 31 May, 2024 Date of listing/ commencement of trading 14" June, 2024
Finalisation Of Basis of Allotment (On or About) 06" June, 2024 | of Rights Equity Shares on the Stock
Exchanges (on or about)

*Eligible Equity Shareholders are requested to ensure that renunciation through of-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of |
the Renouncee(s) on or prior to the Issue Closing Date.

**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date
(inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.
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GENERAL RISKS
Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take
the risk with such investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment
decision, investors shall rely on their own examination of our Company and the Issue including the risks involved. The securities being offered in the Issue have not
been recommended or approved by the Securities and Exchange Board of India ("SEBI") nor does SEBI guarantee the accuracy or adequacy of the Letter of Offer.
Specific attention of the investors is invited to "Risk Factors" beginning on page 23 of the Letter of Offer before making an investment in this Issue and “Internal
Risk Factors” on page 4 of this Abridged Letter of Offer before making an investment in the Issue.

Name of the Registrars to the Issue and | CAMEO CORPORATE SERVICES LTD.

contact details Subramanian Building,

1 Club House Road, Chennai 600 002.

Tel No.: +044-40020700 (5 lines)

E-mail ID: rights@cameoindia.com

Investor Grievance Email: investor(@cameoindia.com

Website: www.cameoindia.com /https:/rights.cameoindia.com/ajoonil
Contact Person: Ms. K. Sreepriya

SEBI Registration No: INR000003753

Name of Statutory Auditors M/s. Harjeet Parvesh & Company, Chartered Accountants
Self Certificate Syndicate Banks (SCSB) | The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided on the

website of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 as
updated from time to time or at such other website as may be prescribed from time to time. Further, for a list of

branches of the SCSBs named by the respective SCSBs to receive the ASBA applications from the Designated
Intermediaries and updated from time to time, please refer to the above mentioned link or any such other website
as may be prescribed by SEBI from time to time

Bankers to the Issue AXIS BANK LIMITED

Axis Bank, Sai Heritage, Ground Floor, Tilak Road,

Ghatkopar East - 400077 Mumbai, Maharashtra.

Tel No: +91-22- 9167000291

Email: ghatkopar.branchhead@axisbank.com

Website: www.axisbank.com
Contact person: Mr. Rajesh

| SUMMARY OF BUSINESS |

Our Company was originally incorporated at Chandigarh as “Ajooni Biotech Private Limited” on 17" February, 2010 under the provisions of the Companies Act,
1956 vide Certificate of Incorporation issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. Consequent upon the conversion of our
Company to public limited company, the name of our Company was changed to “Ajooni Biotech Limited” and fresh certificate of incorporation dated 27" September,
2017 was issued by the Registrar of Companies, Chandigarh, Punjab.

Our Company got listed on January 02, 2018 on Emerge platform of National Stock Exchange of India Limited.

In the year 2010, Mr. Gurmeet Singh father of Mr. Jasjot Singh along with others put the first brick of foundation of our Company in the name of M/s Ajooni Biotech
Private Limited. He began with himself sourcing of raw material and manufacturing of cattle feeds & Feed suppliments and selling them. Lateron, Mr. Jasjot Singh
joined the business to increase the spectrum and volume of operations.

We are engaged in manufacturing, producing, processing and supplying of Cattle feed, Nutrients related to cattle feed and manufacturing & production of Animal
health care suppliments. We are registered with Department of Industries, Govt. of Punjab as Small Scale Industry (SSI) and also registered with Department of Dairy
Development, Govt of Punjab.

We have entered into an agreement with other Brands like Sahaj, Mother Dairy, and [FFCO for manufacturing of Cattle feed and Distribution of Cattle feed and feed
supplements in the states of Punjab, Himachal Pradesh, Jammu & Kashmir, Haryana, Rajasthan and western Uttar Pradesh.

The products offered by us are processed using quality ingredients sourced from the trustworthy vendors of the market. Our range is appreciated for their features such
as hygiene, accurate composition and easy to use. The offered range is processed under Quality certified manufacturing unit. Our manufactured veterinary products
find use in the treatment and cure of many diseases in animals. Besides, we also undertake contracts for analytical method developments and stability studies.
Available in air tight & hygienic packs, these medicines are highly appreciated for their accurate composition, precise pH value, effectiveness and longer shelf life.
We deal in variety of packaged products as given below, some of the key strengths of our products are:

- Prepared in qualitative manner,

- Nitrogen Filled packaging to maintain freshness.
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Our products come in variety of packaging to cater to all type of customers and their needs.

We manufacture cattle feed & supplement under own brand name of “AJOONI”. For Marketing of our own brand in the Market we have a strong professional team
which covers the area of Punjab, Haryana, Uttar Pradesh, Rajasthan and Jammu and Kashmir. Our product is well accepted in the market. We are having a strong
Dealer & Distribution Network across these states. We are planning to expand our marketing network across the country. Our Factory is established at Gaib Di Pulli,
Village Bullepur, Tehsil Khanna, Distt. Ludhiana measuring 13 kanal 2 Marla i.e. land measuring 6K-15M out of land measuring 13K-2M comprised in Khewat No.
145 Khatuni No. 160 Killa No. 16//22, 17//25/1, 28//5/1, 29//1/1 and land measuring 6K 7M out of land measuring 8K-OM comprised in Khewat No. 143 khatauni
No. 158 Kila No. 16//21 and built up area comprising 25000 Sq. ft working shed/ Godown and office under RCC Shed 4000 SFT area and our Godown is situated at
Near Gaib Di Pully, G.T. Road Khanna, Tehsil-Khanna, District- Ludhiana-141401, Punjab measuring 12000 Sq. Ft.

We have a dedicated in-house Testing and Quality Control Team which undertakes rigorous testing and quality management. We have dedicated semi-automatic and
manual testing machines. Our Testing and QC team coupled with our testing equipments ensure the quality of raw material dispensed in the production process and
also the finished goods delivered to our customers. This helps in improving our procurement process thus reducing wastages, returns and other related costs. For
further details, please refer to the chapter titled “Our Business” at page 79 of Letter of Offer.

| OBJECTS OF THE ISSUE |
The proposed utilization of Issue Proceeds is set forth below:
(in 3 Lakhs)
Sr. .
Particulars Amount
No.
1. | To Finance Expenditure towards Acquisition of Land, Site Development and Other Civil Work. Upto 806.60
2. | To Acquire the Plant & Machinery Upto 875.00
3. | To part finance the working capital requirement Upto 1,600.00
4. | To meet General corporate purposes Upto 1,050.00
Total Upto 4,331.60
Means of Finance

The fund requirements set out below are proposed to be funded from the Net Proceeds and internal accruals. We confirm that we are in compliance with the
requirement to make firm arrangements of finance through verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised
through the Net Proceeds and existing identifiable internal accruals.

Monitoring Agency: Not Applicable
For more details, please refer to the chapter titled “Objects of the Issue” on page 55 of the Letter of Offer.
Equity Shareholding pattern of the Company as on March 31, 2024

Category of shareholder Pre-issue number of shares held % of total paid-up capital
Promoter & promoter group 2,31,62,383 26.44%
Public 6,44,51338 73.56%
Total 8,76,13,721 100.00%
| BOARD OF DIRECTORS OF OUR COMPANY |
Name and Designation Other Directorships as on the date of the Letter of Offer
Mr. Jasjot Singh Punjab Biotechnology Park Limited
Managing Director Healthy Biosciences Limited
Gilbert Kasauli Private Limited
Mr. Partek Singh Nil
Executive and Non Independent Director
Mr. Gursimran Singh Healthy Biosciences Limited
Whole Time Director
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Name and Designation Other Directorships as on the date of the Letter of Offer
Mr. Imteshwar Singh Bhatia Nil
Non Executive and Independent Director
Ms. Simmi Chhabra Nil
Non Executive and Independent Director
Mr. Ramandeep Singh Healthy Biosciences Limited
Non Executive and Independent Director

For more details, see the chapter titled “Our Management” on page 83 of the Letter of Offer.
NEITHER OUR COMPANY NOR OUR PROMOTER OR ANY OF OUR DIRECTORS HAVE BEEN DECLARED AS A WILFUL DEFAULTER BY
THE RBI OR ANY OTHER GOVERNMENT AUTHORITY

FINANCIAL INFORMATION |

A summary of the financial information of our Company for unaudited financial statements for the Nine months ended December 31, 2023 & financial year for the
ended 2022-2023 and 2021-2022 is set out below:

(Rs. in lakhs)

Particulars Unaudited Audited Audited
as at 31/12/2023 as at 31/03/2023 as at 31/03/2022
Total income from operations (net) 0,246.95 7478.18 7,407.59
Net profit / (loss) before tax and extraordinary items 149.78 157.68 146.11
Profit/ (loss) after tax and extraordinary items 124.64 112.47 104.88
Equity Share Capital 1,75227 1,75227 1,000.56
Reserves and Surplus 2,361.76 2,414.66 637.68
Net worth 4,114.03 4,166.93 1,638.24
Basic earnings per share (Rs.) 0.71 1.94 021
Diluted earnings per share (Rs.) 0.71 1.94 021
Net asset value per share (Rs.) 4.70 4.76 16.37
Return on net worth (%) 3.03% 2.70% 6.40%
INTERNAL RISK FACTORS

The below mentioned risks are the top ten risk factors as per the Letter of Offer

Our Company is involved in various litigation, the outcome of which could adversely affect our business and financial operations.

The Registered Office, Factory and Godown of Our Company is not owned by us.

Our Promoter has interest in s other than reimbursement of expenses incurred or normal remuneration or benefits and may create potential conflict of interest.
We have experienced negative cash flows and any negative cash flows in the future could adversely affect our financial conditions and results of operations.
We have in the past entered into related party transactions and may continue to do so in the future.

Our historical revenues have been significantly dependent on few customers. If our customers choose not to source their requirements from us, our business,
financial condition and results of operations may be adversely affected.

7. Our manufacturing operations are critical to our business and any shutdown of our manufacturing facilities may have an adverse effect on our business, results
of operations and financial condition.

8. Activities involving our manufacturing process can be dangerous and can cause injury to people or property in certain circumstances. A significant disruption
at any of our manufacturing facilities may adversely affect our production schedules, costs, sales and ability to meet customer demand.

9. Our Company may incur penalties or liabilities for non-compliances with certain provisions of the Companies Act and other applicable laws in the last five (5)
Years.
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10. We are a listed company and are required to comply with rules and regulations imposed by the Stock Exchange and SEBI with respect to continuous listing
and the Companies Act. Any failure to comply with such rules and regulations or any wrong disclosure made to the Stock Exchange or any statutory authority
could result in penalties being imposed on us, which may adversely affect our business and operations.

For further details, see the section “Risk Factors” on page 23 of the Letter of Offer

SUMMARY OF OUTSTANDING LITIGATION AND DEFAULTS
A.  Total number of outstanding litigations against the company and amount involved
NIL
B.  Brief details of top 5 material outstanding litigations against the company and amount involved
NIL

C.  Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters / Group companies in last 5 financial years including
outstanding action, if any

NIL
D.  Brief details of outstanding criminal proceedings against Promoters
NIL
E.  Brief details of outstanding other proceedings against Promoters
NIL
For further details regarding these legal proceedings, please refer to chapter titled “Outstanding Litigations and Defaults” on page 102 of the Letter of Offer.

TERMS OF THE ISSUE
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be
sent/ dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have provided their valid
e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail
address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights
Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard.
In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such
Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses
provided by them.

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Equity Shares under applicable laws) on the websites of:

(i)  Our Company at www.ajoonibiotech.com;

(ii) The Registrar at www.cameoindia.com / https://rights.cameoindia.com/ajoonil;
(iii) The Stock Exchange at www.nseindia.com.

Process of making an Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Shareholders desiring to
make an Application in this Issue are mandatorily required to use the ASBA process. Shareholders should carefully read the provisions applicable to such
Applications before making their Application through ASBA.

Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or online/ electronic Application through the website
of the SCSBs (if made available by such SCSB) authorizing the SCSB to block the Application Money in an ASBA Account maintained with the SCSB. Application
through ASBA facility in electronic mode will only be available with such SCSBs who provide such facility.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through the ASBA
process. For details, titled “Procedure for Application through the ASBA Process” on page 118.
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Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs.

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using
ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the
purpose of making an Application in this [ssue and clear demarcated funds should be available in such account for such an Application.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the Application Form or while submitting
application through online/electronic Application through the website of the SCSBs (if made available by such SCSB). Please note that incorrect depository
account details or PAN or Application Forms without depository account details shall be treated as incomplete and shall be rejected. For details refer
“Grounds for Technical Rejection” on page 124 of the Letter of Offer. Our Company, the Registrar and the SCSBs shall not be liable for any incomplete or
incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making plain paper
Applications. Please note that Eligible Equity Shareholders making an application in this Issue by way of plain paper applications shall not be permitted to renounce
any portion of their Rights Entitlements. For details, refer chapter titled “Application on Plain Paper under ASBA process”,

Procedure for Application through the ASBA process:

A Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an SCSB, prior to making the
Application. Shareholders desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to the Designated
Branches of the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for
blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application,

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.in/sebiweb/other/OtherAction.
do?doRecognisedFpi=yes&intmld=34.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form:

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements
and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on
Record Date and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at
least two Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before
the Issue Closing Date.

Prior to the [ssue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose
demat account details are not available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their demat accounts after the Record Date, shall
adhere to following procedure for participating in this Issue:

a)  The Eligible Equity Sharcholders shall send a letter to the Registrar containing the name(s), address, e-mail address, contact details and the details of their
demat account along with copy of self-attested PAN and self-attested client master sheet of their demat account either by e-mail, post, speed post, couriet, or
hand delivery so as to reach to the Registrar no later than two Working Days prior to the Issue Closing Date;

b)  The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible Equity Shareholders to their demat
accounts at least one day before the Issue Closing Date;

¢)  The remaining procedure for Application shall be same as set out in “Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process” mentioned above.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date will not be allowed renounce their Rights Entitlements in the
[ssue. However, such Eligible Equity Shareholders, where the dematerialized Rights Entitlements are transferred from the suspense escrow demat account to the
respective demat accounts within prescribed timelines, can apply for additional Equity Shares while submitting the Application through ASBA process.
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Application for Additional Equity Shares

Shareholders are eligible to apply for additional Equity Shares over and above their Rights Entitlements, provided that they are eligible to apply for Equity Shares
under applicable law and they have applied for all the Equity Shares forming part of their Rights Entitlements without renouncing them in whole or in part. Where
the number of additional Equity Shares applied for exceeds the number available for Allotment, the Allotment would be made as per the Basis of Allotment finalised
in consultation with the Designated Stock Exchange. Applications for additional Equity Shares shall be considered and Allotment shall be made in accordance with
the SEBI ICDR Regulations and in the manner as set out in “Basis of Allotment” on page 137 of the LOF.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for Additional Rights Equity Shares. Non-resident Renouncees who are
not Eligible Equity Shareholders cannot apply for Additional Rights Equity Shares unless regulatory approvals are submitted.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an application to subscribe to this Issue on plain paper in case
of non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through e-mail or physical delivery (where applicable)
and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make an application to subscribe to this Issue on plain paper with
the same details as per the Application Form that is available on the website of the Registrar, Stock Exchanges. An Eligible Equity Shareholder shall submit the plain
paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same
SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address or is a U.S. Person or in the
United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should
not utilize the Application Form for any purpose including renunciation even if it is received subsequently. If an Eligible Equity Shareholder makes an Application
both in an Application Form as well as on plain paper, both applications are liable to be rejected.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her
bank, must reach the office of the Designated Branch of the SCSB before the [ssue Closing Date and should contain the following particulars:

(a)  Name of our Company, being Ajooni Biotech Limited;

(b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the
Depository);

(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client D,

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible
Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to
this Issue

e) Number of Equity Shares held as on Record Date;
f)  Allotment option — only dematerialised form;
Number of Equity Shares entitled to;
Number of Equity Shares applied for within the Rights Entitlements;
) Number of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);
(i)  Total number of Equity Shares applied for,
(k)  Total amount paid at the rate of Rs. 5/- per Equity Share;
(I)  Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;
(

m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account
number, name, address and branch of the SCSB with which the account is maintained;

(n)  Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;
(0) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and
(p) All such Eligible Equity Shareholders are deemed to have accepted the following:

“I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in
which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result
7
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in compliance with any applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards for Shareholders in
investments of the type subscribed for herein imposed by the jurisdiction of our residence.

1/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore
transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US
Securities Act.

1/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, outside the
U.S., (ii) am/ are not a “U.S. Person” as defined in (“Regulations”), and (iii) is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore
transaction meeting the requirements of Regulations.

1/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements”.

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense
escrow account, as applicable, including cases where a Shareholders submits Application Forms along with a plain paper Application, such Applications shall be
liable to be rejected.

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected, with our Company, and the Registrar not
having any liability to the Shareholders. The plain paper Application format will be available on the website of the Registrar at www.cameoindia.com / https:/rights.
cameoindia.com/ajoonil.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Shareholders’ ASBA
Accounts on or before the Issue Closing Date.

Renouncees
All rights and obligations of the Eligible Equity Shareholders in relation to Applications and refunds pertaining to this Issue shall apply to the Renouncee(s) as well.
Basis for This Issue and Terms of This Issue

The Equity Shares are being offered for subscription to the Eligible Equity Shareholders whose names appear as beneficial owners as per the list to be furnished by
the Depositories in respect of our Equity Shares held in dematerialised form and on the register of members of our Company in respect of our Equity Shares held in
physical form at the close of business hours on the Record Date.

For principal terms of Issue such as face value, Issue Price, Rights Entitlement ratio, see “The Issue” beginning on page 39 of Letter of offer..
Rights Entitlements

As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares held in dematerialised form or appears in the register of members of
our Company as an Eligible Equity Shareholder in respect of our Equity Shares held in physical form, as on the Record Date, you may be entitled to subscribe to the
number of Equity Shares as set out in the Rights Entitlement Letter,

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., www.cameoindia.com / https://
rights.cameoindia.com/ajoonil.) by entering their DP ID and Client ID or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form
as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.ajoonibiotech.com).

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights Entitlements to the demat accounts of the Eligible
Equity Shareholders in a dematerialized form. A separate ISIN for the Rights Entitlements has also been generated which is INE§20Y20021.The said ISIN shall
remain frozen (for debit) until the Issue Opening Date. The said ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Eligible Equity Shareholders and the demat
suspense escrow account to the Stock Exchanges after completing the corporate action. The details of the Rights Entitlements with respect to each Eligible Equity
Shareholders can be accessed by such respective Eligible Equity Shareholders on the website of the Registrar after keying in their respective details along with other
security control measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the Issue Opening Date only in dematerialised form.
Further, if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall get
lapsed and shall be extinguished after the [ssue Closing Date. No Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements
were purchased from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are
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required to make an application to apply for Equity Shares offered under Rights Issue for subscribing to the Equity Shares offered under Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their demat accounts to our Company or
to the Registrar, they are required to provide their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing
Date, to enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least one day
before the Issue Closing Date. Such Eligible Equity Shareholders holding shares in physical form can update the details of their respective demat accounts on the
website of the Registrar (i.e www.cameoindia.com / https://rights.cameoindia.com/ajoonil). Such Eligible Equity Shareholders can make an application only after
the Rights Entitlements is credited to their respective demat accounts.

Credit of Rights Entitlements in dematerialised account

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment
of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat
accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account (namely, “AJOONI
BIOTECH LIMITED SUSPENSE ESCROW DEMAT ACCOUNT”) opened by our Company, for the Eligible Equity Shareholders which would comprise
Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are
frozen or suspended for debit or credit or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI
Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity
Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our
Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (¢) the ownership of the Equity Shares currently under dispute, including
any court proceedings, if any; or (f) non-institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/
records confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two Working Days prior to the
Issue Closing Date, i.., by 29" May, 2024 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat
account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall
serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account,
details of which have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer.

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary
market platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-market transfer (the “Off Market Renunciation”), during the
Renunciation Period. The Shareholders should have the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation, The trades
through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Shareholders who intend to
trade in the Rights Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that
may be levied for trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred
solely by the Shareholders.

On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the secondary market
platform of the Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the respective demat
accounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN INE820Y20021 subject to requisite approvals. Prior
to the [ssue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding
the active or sustained On Market Renunciation or the price at which the Rights Entitlements will trade. The details for trading in Rights Entitlements will be as
specified by the Stock Exchanges from time to time.
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The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from 21% May ,2024 to 27 May ,2024 (both
days inclusive).

The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock-brokers by quoting
the ISIN INE820Y20021 and indicating the details of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of NSE under automatic order matching mechanism and on ‘T+2 rolling
settlement basis’, where ‘T refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will
issue a contract note in accordance with the requirements of the Stock Exchange and the SEBI.

Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer through a
depository participant. The Rights Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are
credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares in the Issue.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository participant by issuing a
delivery instruction slip quoting the ISIN INE820Y20021, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the
Rights Entitlements (unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders
can transfer Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.
The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time to time.
Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 1 (One) Rights Equity Share for every 1 (Ong)
Equity Share held as on the Record Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored. In the terms of present ratio, there will
be no fractional shares.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON MARKET RENUNCIATION
/ OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE.
IF NO APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFORE ISSUE CLOSING DATE THEN SUCH RES WILL GET LAPSED
AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED, EVEN IF
SUCH RE WERE PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RE PERSONS WHO
HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TO MAKE AN APPLICATION AND APPLY FOR SHARES OFFERED UNDER
RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE.

Intention and extent of participation in the Issue by the Promoter and Promoter Group

The Promoter and members of the Promoter Group of our Company have, vide their letters dated 21% November, 2023 (“ Subscription Letters “) indicated their
intention to subscribe, jointly and / or severally in part or to the full extent of their Rights Entitlement (including any Rights Entitlement renounced in their favour
by any other Promoter or member of the Promoter Group of our Company) and that they may renounce their Right Entitlements. Further, Mr. Jasjot Singh, Promoter
of our Company has, vide his Subscription Letter, expressed his intention to apply for the Additional Rights Equity Shares along with his Rights Entitlement and / or
renunciation and also to subscribe to the unsubscribed portion of the Issue.

The acquisition of Additional Rights Equity Shares by the Promoter and Promoter Group, if any, shall not result in change in control of the management of the
Company and shall be in accordance with the provisions of the SEBI Takeover Regulations and shall not result in breach of the minimum public shareholding
requirements stipulated under the SEBI Listing Regulations.

As such, other than meeting the requirements indicated in the chapter titled “Objects of the Issue” at page 55 of this Draft Letter of Offer, there is no other intention
/ purpose for the Issue, including any intention to delist our Equity Shares, even if, as a result of any allotment in the Issue to our Promoter and / or the members of
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our Promoter Group, the shareholding of our Promoter and / or Promoter Group in our Company exceeds their current shareholding.

In case the Rights Issue remains unsubscribed and / or minimum subscription is not achieved, the Board of Directors may dispose of such unsubscribed portion in
the best interest of the Company and the Equity Shareholders and in compliance with the applicable laws.

Other disclosure: A copy of the Letter of Offer dated 7" May,2024 made by the Company for rights issue of Equity Shares is available for inspection on the website
of the Company at from the date of the Letter of Offer until the Issue Closing Date.

| DECLARATION BY OUR COMPANY |

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by the Government of India or the guidelines/
regulations issued by the Securities and Exchange Board of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, as the case
may be, have been complied with and no statement made in the Letter of Offer is contrary to the provisions of the Companies Act, 2013, the Securities and Exchange
Board of India Act, 1992 or the rules made or guidelines or regulations issued thereunder, as the case may be. We further certify that all statements in the Letter of
Offer are true and correct.

Name Signature
Mr. Jasjot Singh
Managing Director Sd/-
DIN: 01937631
Mr. Partek Singh
Executive and Non Independent Director Sd/-

DIN: 07864006

Mr. Gursimran Singh
Whole Time Director Sd/-
DIN: 02209675

Mr. Imteshwar Singh Bhatia
Non Executive and Independent Director Sd/-
DIN: 07864007

Ms. Simmi Chhabra
Non Executive and Independent Director Sd/-
DIN: 07870398

Mr. Ramandeep Singh
Non Executive and Independent Director Sd/-
DIN: 07896086

Mr. Jasjot Singh
Chief Financial Officer Sd/-
PAN: BDEPS5766D

Mrs. Swati Vijan
Company Secretary and Compliance officer Sd/-
PAN: AKRPV6582D
Date: May 7, 2024

Place: Mohali, Punjab
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