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Ajooni bi,rrcrir

To,
EMERGE PLATFORM OF NSE

National Stock Exchange oflndia Ltd
Exchange Plaza, Plot no. C/1, c Block,
Bandra-Kurla Complex, Bandra [E)
Mumbai - 400051

Dear Sir / Madam,

SYMBOL: AJOONI

Datet 29 /06/2020

Sub.:Approval ofAudited Financial Results forthe vear ended 31st March.2020.

Dear Sir,

Pursuant to the Regulation 33 ofthe SEBI llisting obligation and Disclosures Requirements)
Regulation, 2015, we wish to inform that the Board ofDirectors ofthe Company at their meetjng
held on 29 /06/2020 at the Registered office ofthe company have considered and approved the
Audited Financial Statements for the year ended on 31st March, 2020, In this regards, we are
enclosing herewith:

1. Audited Financial Results for the year ended on 31st March,2020 as recommended by
the Audit Committee.

2. Auditors Report on Audited Financial Results for the year ended on 31st March, 2020.
3. Declaration for Un-Modified opinion with Audit Report on Audited Financial Results for

the year ended on 31st March, 2020.

You are requestedto kindlytake the same on record.

Please also note that as per Circular No. SEBI/HO/CFD/CMDI /CtR/p /2020 /29 dated
72 /05 /2020, company is exempted to publish Audited financial results and for all the events till
Iune 30.2020.

ooni Biotech Limited

OONI BIOTECH LIMITED
Regd. Office : Dj18, IndustdalArea, Phase-Vll, Mohali-l60055 (Pb.)

Phone : 0172-5020758-69 Website : wwwajoonibiotech.com
E-ma I ajooni.botech@gmail.com / info@ajoonibiotech.com

ClNr 185190P82010P1C040162

ThankingYou,

pany secretary
ACS-39179

Works: G.T. Road, Khanna.l4140l (Puniab) INDIA
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AJOONI BIOTECH LIMITED
clN: L851gOPB2Ol OPLco4o 162

Statement of Assets and Liabilities
roiihe vea. ended on 3lst March 2o2o

FOR AND ON BEHALF OFAIOONI BIOTECHNOLO6Y LIMITED

fl-\"t),u

DAIE :29 06 2020

n
fon(d4.(jL\

'TST 
MARCH 2OL rsT MAICH 2019

Audited A!d4c4-

EOUITY AND LIABILITIES
l) Shalehold€rs' funds

(a)Equiq Share Capital

(b) Resetres and surPlus

2) Non-cunentliabilities
(a) Long Term Bonowings

13) Cl1nent Liabilities
(a) Short Tern Borrowings

(b) Trade Payables

(c) Ottrcr Current Liabilities

(d) Short Terrn Plovisiore

84050240

74as9992.9s

1330n92

!694593i
L93n81.8'

4!t558:

7737532.N1

415nA67.2

61'16629.O2
'11642578.V)

2813s5

123855?

Tr)TAT, Rs, 230674924.4 182498r86.3

I. ASSETS
(1) Non - Curent Asset '

(a) Propelly, Plant and EquiPnent

(i) Tansible Assetj

(b) Non-Cunent Inveshnents

(c) lrng Te|ln Loans & Advances

(d) Defened Tax Asset

(€) Other Non Curmt Assets

(2) cunelt A8sets

(a) lnventotr€s
(b) Trade Receivables

(c) Cash & Cash Equivalent

d) Short TeIn Loans and advances

(e) o&er Current Asset

207152J8.n

3c786505.87

1n3&5.2&
%1406i

328a)6a14.7

1:2647851,i
'1?38879;tl

72466892.01

T0437.

I
I

I
1021e65s.411

376398n.151
a"t't722551

92e1501

42210801

50588930.79

48333398.9

73A7480.06

9833592
n528Li

ffirz4s-_ 182418186!

,6PR\
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Harjeet Paruesh & Compang
CHARTERED ACCOUNTANTS

Independent Audito/s Report

The Members of M/s Ajooni Bloiech Limited

ODinion

We have auditecl the accompanying standalone financial statements of M/s Ajoo.i Biotsch Llmited which

comprise the Balance Sheet as at March 31, 2O2O, the Statemenl of Profit and Loss (statement of

changes in equity),Cash Flow Statemeni for the year then ended,notes to the financial statements and a

summary of significanl accounting policies and other expianatory information.These financial stalements

are the responsibility of the company's management. Our responsibility is to express an opinion on these

financial statements based on our audit.

In our opinion and to the best of our information and according to the explanations grven lo us, lhe

aforesaid (Standalone) financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepled in

India, of the state of affairs of the Company as at March 31, 2O2O, and its Profit,(changes in equity) for

the vear ended on that date.

Basis tor Opinion

We concluclecl our audit in accordance with the Standards on Aucliting specified under Section I43(lO)

of the Act..We a.e independent of the Company in accordance with the Code of Ethacs issued by the



Institute of Chartered Accountants of India together with lhe ethical requkements that are relevanl to our

audit of the financial statemenls under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to orovide a basis for our opinion.

Key Audit Matters

Key Audit matters are

audit of the financial

those matters thal, in our professional judgement, were of most significance in our

statements of the current period. These matlers were addressed in the context of

our audit ofthe financial statements as a whole, and in forming our opinion thereon, and we do not provide

a seDarate opinion on these malters.

Managemenfs Regponslbility for the StandaloneFinanclel Statements

The Company's Board of Directors is responsible for lhe matte€ stated in Section 134(5) of the

Companies Act. 2013 ("the AcI) with respect to the preparation of these standalone financial statements

that give a true and fair view of the financial position, financial performance ,(changes in equity)and cash

flows of the Company in accordance with the accounting principles generally accepted in lndia' including

the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of lhe Companies

(Accounts) Rules, 2O14. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding the assets of the company and for prevenling

and detecting frauds and other irregularities; selection ancl application of appropriate accounling policies;

making judgments and estimates that are reasonable and prudent; and design' implementation and

maintenance of adequate internal financial controls, that were opeaating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

ffi*
ie\.-./*t
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financial statements that give a true and fair view and are fiee from material misstatement, whether due

to fraud or eror.

In preparing the financial statements, management is responsible for assessing the Company's ability to

coniinue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.Those Board of Directors are also responsible

for overseeing the Company's financial reporlinO process.

Auditoi6 R€sponsibility for the audit of the Standalone Financial Sialsments

Our responsibility is to express an opinion on these (Standalone) financial statements based on our audlt

We have taken into account the provisions of the Act, the accounting and auditing standards and matte6

which a.e required to be included in the audit report under the provisions of the Act and the Rules made

thereunder,

our objectives are to obtain reasonable assurance about whether the financial statements as a wnole arc

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of asslrance' but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate'

they could reasonably be expected to influence the economic decisions of users taken on ihe basis of

ihese financial statements.
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Report on Other Legal and Regulatory Requiremenls

1. As required by the Companies (Audito/s REorl) 0rder, 2020 ("the Ordu'), issued by the

Central Govemment of India in ierms of sub-section (ll) of section 143 of the Companies Act,

2013, we give in the Annexurc-A, a stalement on the matlers specified in paraoraphs 3 6nd 4

of the Order, to the exlent applicable,

2. As required by section 143 (3) of lhe Act, we repon that:

a) We have sought and obtained all the information and explanations which lo the best of our

knowledge and belief were necessary for the purpose of our audit;

b) In our opinion prope. books of account as required by law have been kept by the Company so

far as it aoDears from our examination of those books;

d)

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement

with the books of account

In our opinion, the aforesaid (Standalone) financial statements comply with the Accounting

standards specified under section 133 of the Act, read with Rule 7 of the companies (Accounts)

Rules,2O14.

e) On the basis of writlen representations received from the directors as on March 31' 2020 taken

on record by the Board of Directors' none of the directo's is disqualified as on March 3l' 2O2O

from being appointed as a dilector in terms of Section 164 (2) ofthe Act'

With respect to the other matters to be included in the Auditor's Report in accordance with Rule

ll of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

c)

\

information and according 1o the explanations given to us:



The Company does not have any pending litiqations which would impact its flnancial position.

ii. The Company did not have any long-term contracts induding derivative contracts for which there

were any matedal fureseeable losses.

iii. There were no amouhts which were required to be iransferred to the Investor Education and

Protection Fund by the Company.

Date: 29 )6/2020

Place: MOHALI

Partner

M.N0095,166

uD'lq {roq'{ 66AAAAa'K6I
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Annexure A" to the Independont Audilors' Rsport

Refened to in paragraph I under the heading 
rRepod 

on Other Legal & Regulatory Requhement' of our

report of even date to the financial statements of the Company for the year ended lrarch 31, 2O2O:

1) (a) The Company h€s maintained proper records showing full parliculars, including quantitative details

and situation of fixed assetsi

(b) The Fixed Assets have been physically verifiod by the management in a phased manner, designed

to cover all the items over a period of three years, which in our opinion, is reasonable having regard to

the size of the company and nature of its business. Pursuant to the proOram, a portion of the fixed asset

has been physically verified by the management during the year and no material discrepancies between

the books records and the physical fixed assels havs been noticed.

c) Material discrepancies ifany, noliced during physical verification have been €ccounted for in the books

of accounts.

(d) The title deeds of immovable properties €re held in the name of the @mpany.

e) No revaluation has been done by the company of its property, planl and eqlipment (including the ight

of use assets) or intangible assets or both during the year

g) No proceedings have been initiated or are pending agsinst the company for holding any benami

propefty under the Benami Transactrons (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder

#*R
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2) (a) The Management has conducted Physical verification of inventory at reasonable intervals

(b) The Discrepancies noticed on physical verification of the inventory as compared to books remrds

which has been properly dealt with in the book of accounts were not material

c) The company, has not at any during any point of time of the year, sanctioned working capital limits in

excess of five crores tupees, in aggreoate, from banks or financial institutions on the basis of security of

current assets.

d) The quarterly returns or statements filed by the company with financial institutions or banks are in

agreement with the books of account of the Company.

3) The Company has not granted any loans, secured or unsecured to companies, firms' Limited Liability

paftnerships or other panies covered in the Register maintained under section 189 of the Act Accordinqly'

the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and hence not

commenteo upon.

4) ln our opinion and according to the information and explanations given to us, the company has complied

with the Drovisions of section 185 and 186 of the companies Act, 2013 In respect of loans, investments'

guararntees, and security.

5) The Company has not accepted deposits from the public and hence the directives issued by the

Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the



Act and the Companies (Acceptance of Deposit) Rules, 2015 with regatd to the deposits accepted from

the public are not applhable,

5) As informed to us, the maintenance of Cost Records has not been specified by the Cent€l Government

under sub-section (1) of Section 148 of the Act, in respect of the aclivities carried on by the company

7) (a) According to information and explanations given io us and on the basis of our examination of the

books of account, and records, the company has been generally reoular in depositing undisputed statutory

dues including Provident Fund, Employees State lnsurance, Income-Tax, Sales tax' Service Tax, Duty of

Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the appropriate

authorities. According to the information and explanations given to us, no undisputed amounts payable in

respect of the above were in arrears as at Ntaach 3'l' 2O2O for a period of more than six months f'om

the date on when they be@me payable.

b) According to lhe information and explanation given to us, there are no dues of income tax' GST' duty

of customs, duty of excise, value added tax outstanding on account of any dispute'

8) There are no transactions which are not recorded in ihe accounts have been disclosed or sunendered

before the tax authorities as income durino the year

9) In our opinion and according to the information and explanations given to us' the Company has not

defaulted in the repayment of dues to banks. The Company has not taken any loan eilher from financial

institutions or from the government and has not issued any debentures'



a) The company has not been declared a wilful defaulter by any bank or financial institution or any

other lencler.

The term loans been used for the object for which they were obtained

The Company has not used funds raised for a short term basis for long term purposes'

The company has not raised any money from any person or enlity for the account of or to pay

the obligations of its associates, subsidiaries or joint ventules'

e) The company has not raised any loans during the year by pledging securities held in their

subsidiaries, joint ventures or associate companles'

10) Based upon the audit procedures perfurmed and the information and explanations given by the

management, the company has raised moneys by way of initial public offer' All the provisions of clause

have been complied with and the Ntoney raised has been utilised for the purpose as informed to us by

the M€nagement.

11) Based upon the audit procedures performed and the infomaiion and explanations given by the

management, we report that no frald by the company or on the company by its officers or employees

has been noticed or reported during the year'

12) ln our ooinion, the Company is not a Nidhi Company Therefore' the povisions of clause (xii) ofthe

Order are not applicable to the Company'

b)

c)

d)

f'R
f(g*oYd'')i
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li) ln our opinion, all transactions with the related parties are in comPliance with section 177 and 188 of

companies Act, 2013 and the details have been disclosed in the Financial statements as required by the

aDplicable accounting stanclards.

14) The company have an internal audit system in accordance with its size and business activities'

a) lt has appointed internal audilor according to requirements of Companies Act of section 138

b) The reports of the internal auditors been considered by the statutory auditor'

15) Based upon the audal procedures performed and the information and explanations given by the

management, the company has not entered into any non-cash transactions with dircctors or persons

connected with him. Accordingly, rne provisions of clause (xv) of the Order are not applicable to the

Company and hence not commented upon

16) In our oDinion, the company rs nor required to be registered under section 45 lA of the Reserve Bank

of lndia Act, 1934 and accordingly' the provisions of clause (xvi) of the Order are not applicable to the

Company and hence not commented upon.

1z) The company has noi incuffed any c€sn losses

financialyear.

in the financial year and the immediately precedlng

18) Based on information and explanations given by the managemenl'

made during the Yeai.

No change in statutory Auditor is

6vs
w#9



19) Based upon the audit procedures performed and the information and explanations given by the

management, no material unce ainty exists on date of audit report and the company can meet its the

liabilities which exist as at the balance sheet d6te when such liabilities are due in the future'

2O) In our opinion, the company is not requircd to adhere to provisions of Corporate Social Responsibility'

Therefore the provisions of Section 135 of Companies Act are not applicable'

21) Based upon the audit procedures performed and the informaiion and explanations given by the

management, the requirements to prepare consolidated balance sheets are not applicable Hence there

have been no qualifications or Edverse remarks by the .espective audilors in the Companies (Auditor's

Reoort) Order (CARO) repods of the companies included in the @nsolidated financial statements

Co.

n$

o6tei 2910812020

Place: MOHALI

M.N0095,166

UDrr.l',to01 6466AAACK6t 64

For Ha.ie€t

Harleet Singh



Annexure B' to the Independont Audliois

AJOONI BIOTECH LIMITED

Reoort of Even date on th€ Financial Statemsnts of MIS

Report on the Internal Financlal Controls

Companies Act, 2013 (.the Act')

under Clause (i) of Sub-scctlon 3 of Section 1'{3 of the

we have audited the intemal financial controls over financial reportino of lv,/s Aiooni Blotech Limited

(the Company') as diMarch 31, 2O20 in conjunction with our audit of the slandalone financial statements

of the Company for the year ended on that date.

iranaggmenfs ResPon6lbility tor lntghsl Flnancial Controls

The company's ."n]n"."n, is responsible for establishing and maintaining internal financial controls

These responsibilities include the design' lmplementation and maintenance of adequate intemal financial

controls that were ope€ting effectively for ensu ng the orde y and efficient conduct of its business'

including adherence to company's policies, the safeguarding of its assets' the prevention and detection

offrauds and errors, the accuracy and completeness of the accounting records' and the timely preparation

of reliable financial information' as required under the Companies Act' 2Ol3

Auditorc' ResPonsibllity

Our responsibility is to express an opinion on the Company's internal financial conrols over financi€l

reporting based on our audit. We conduded our audit in accordance with the Guidance Note on Audit of



Internal Financial Controls Over Financial Reponing (the'Guidance Note") and the Standards on Auditing'

issued by lCAl and deemed to be prescribed under section 143(lO) ofthe Companies Act, 2013' to the

extent applicable to an audit of internalfinancial controls, both applicable to an audit of Inlernal Financial

Controls and, both issued by the Instilute of Chartered Accountants of India. Those Standards and the

Guidance Note require that we comply wiih ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was

esiablished and maintainecl and if such controls operated effectively in all material rcspects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. our audit of internal

flnancial controls over financial reporting included obtaining an underslanding of internal financial controls

over financial reporting, assessing the risk that a matedal weakness exists, and testing and evaluating

the design and operating effectiveness of internal control based on lhe assessed risk The procedures

selected depend on the auditor's judgement' including the assessment of the risks of material

misstatement of the financial statements' whether due to fraud or error'

we believe that the audit evidence we have obtained is sufficient and appropdate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial repoting'

Meaning of Internal Financiat Conlrols Ovor Flnanclal Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for



external purposes in accordance with genemlly accepted accounting principles, A company's internal

financial control over financial reporting includes those policies and procedures that (l) peftain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transaclions and

dispositions of the assets of the @mpany; (2) provide reasonable assurance that transactions are

recorded as necessary lo permit preparation offinancial statements in acclrdance with generally accepted

accounting principles, and that re@ipts and expendilures of the company are being made only in

accordance with authorizations of management and djrectors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the

comDanv's assets that could have a material effect on the financial statements.

lnherent Limitalions of Internal Financial conirol3 over Financial Repo ing

Because of the inherent limitations of internal financial controls over financial repoding, including the

possibi|ityofco|lusionorimpropermanagementoverideofcontro|s,mateda|misstatementsduetoellor

or f€ud may occur and not be detected. Also, projections of any evaluation of the internal fina ncial controls

over financial Gporting to future pedods are Subject to lhe risk thst lhe internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate

I



0pinion

In our opinion, the Company has, in all material respects, an adequate internal financial confob system

over financial reponing and such internal financial conlrols over fnancial reporiing were operating

effeclively as at lvarch 31, 2020.

Dater 29,/06/2020

PI€ce: MOHALI

M.N0095466

uD1^,. AE oq54 66 AA^cK6l g4
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Ajooni biorech
C Regd. Offce I D-118, IndustdalAfea, Phase-Vll, lvohali-160055 (Pb.)

Phone : 0,|72-5020758-69 Websile : wwwajoonibiotech.com
E"mail : ajooni.biotech@gmail.com / info@ajoonibiotech.com

CIN: 1851 90P8201 0P1C0401 62

DECI"ARATION

lPr1rsuant to Regulation 33 of Securities and Exchange tsoar-d of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015]

Pqrsuant to the requirement as specified by reguladon 33 of Securities and
Exchange Board of India (Listing Obligations alld Disclosure Requfements)
Regulations,2015, as amended by SEBI (Listing Obligations arrd Disclosure
Requirements) (Amendment) Regulations, 2016 it is hereby declared that the
Auditors Report for ttre Financial Year ended on March 31, 2020 contains
unmodilied opinion as provided under the Independent Auditor,s Report which is
atrached herewith for your reference.

You ar:e kindly requested to take the above declai.ation in your records.

For Aiooni Limited

t40H
Jasjot Si

Managi
DIN:01937

OONI BIOTECH LIMITED

Works : G.T. Road, Khanna.l41401 (Punjab) INDIA


